Jokian 3a neiiHocrra Ha ,,Bara Mn
Xoaaanre” A/l
kbM 31.12.2012 r., cermacuo @w1.32, an.1,
T. 2 o Hapenba N 2

Hacroamuar I'ouireH foknanm 3a AeiiHOCTTa Ha
Jpy*eCcTBOTO NpeNcTaBs KOMEHTAp H dHANA3 Ha
(uHancoBMTEe OTYeTH W Ipyra chINECTBEHA
HHOpMANHA OTHOCHO (JMHAHCOBOTO CHCTOSIHHE
H pe3yiTaTHTe OT jiedHocTTa Ha JIpyxXecTBoTo
Karo oOXBallla eIHOTOJHITHWA MepHOJ OT 1
aayapu 2012 r. go 31 mexemBpu 2012 r.
HpykecTBOTO ce choOpassra, IPHIAra K crasBa
B AeHHOCTIA CH KOPHOpPATUBHUTE MPAKTHKH H
MEXIYHAPONHO OpH3HATHTE CTAHOapTH 34
N06PO KOPHOOPATHRHO YIIPABJIEHHE, 3aI0XKCHH B
HanuoHamHua  XojJekc 3a  KOpHOpPaTHBHO
ynpasnenne. B Tasw BpB3Ka Ha IpoBedeHO
3acemanme mHa 15.12.2010 r. CeBersT Ha
aupekropure Ha “Bura Mm Xonmuare” AJl
npge Ilporpama 2a 1nobpo kopmoparueHO
yIOpaBieHHE Ha APYKECTBOTO.

O0ma nndopmanns 3a ,,Bura Mu Xoagnarc”
All.

»Bira Mm Xonmuarc” AJl e axuHOHEepHO
APYXecTBO CBC ceJalHIle M aapec Ha
yupaenerde: rp. Codma, p-u Jloscuen, Oym. “
Hxedime baygep” No 103, er. 1, snmcano ®
Topropekuss perucTsp mOpH AreHIHSTA 1O
BIHCcBaHuATa ¢ EMIK 200477836.

JpyXkecTBOTO MMa EHOCTENEHHA CHCTEMa Ha
yIIpaBieHACE.

YUnenose Ha CpBera Ha JAMPEKTOpHMTe Ha

HpyxecTBoTO ca:
. Teoaopoc Hecunpuc -
Wsneiaunrenen Jupekrop
. Bacuimoc Myxraprc — 4ieH Ha
CpBeTa Ha JUPEKTOPHTE
. Humutproc buatyuc — uren Ha
CoBeTa Ha JHPEeKTOPHTE;
HpyxecTroTo ce npecTaBAABA oT
U3ITBJIHATE THHSAT JHEPEKTOP Teogopoc
Hecunpuc.

AKInoHepen KanuTal: J[pyXecTBOTO € ¢
KanmuTai 50 000 ..

Bpo¥ axmum: 50 000 Opos OOMKHOBEHHH,
Oe3HATHMYHH, IONMEHHH aKIHK ¢ IPaRo Ha IIIac

Activity report of ,,Vita Mi Holdings”AD
till 31.12.2012 under article 32, paragraph
1, item 2 of Decree N 2

The present Annual activity report of the
company represents a comment and analysis of
financial reports and other essential information
about the financial state of the Company which
comprises one year period from the 1% of January
2012 till the 31% December 2012.

The company observes, applies and takes into
consideration in its activity the corporative
practice and internationally recognized standards
for good corporative governance, quoted in the
National Code for corporative governance. In that
respect, at the meeting held on the 15.12.2010,
the Board of Directors of ,,Vita Mi Holdings”
AD accepted a Program for good corporative
governance of the company.

General information about ,Vita Mi
Holdings”AD

»Vita Mi Holdings” AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1,
registered in the Commercial Register of the
Registry Agency with UIC 200477836.

The company has a one-level management
system.

Members of the Board of Directors are:

e Theodoros Desypris - Executive Director

¢ Vasileios Moucharis - member of the
Board of Directors

¢ Dimitrios Bintoudis - member of the
Board of Directors;

The company is represented by the Executive
Director Theodoros Desypris.

Share capital of the company: 50 000 leva.

Number of shares: 50 000 ordinary shares,




¢ HOMHHANHA ¢cToHHoCT 1 teB Begka.

HpyKecTBOTO HE €  YIIRIHOMOIIABAIO
NpPOKYpHCT WK IpyT TBPrOBCKH
I'BJIHOMOIITHEK.

HpyKecTBOTO € YCTAHOBHJIO TPaiiHH OTHOIMEHHSA
c Ilapeoc 6auk bearapua A/l - ko Butoma,
rp. Codus, 6yn. “Buroma”™ Ne 3,

JpyxecTBOTO € I[IOJA3BANI0  YCIYIHTE Ha
Hupectannonen  mocpeanak  “benaMapxk
@unanc” AJ] BEB BpB3Ka ¢ HACTOAMIATA eMHCHS,
Ilo HacTosmaTta eMHCHSI APYKECTBOTO HE €

NOA3BAJI0 YCHYIMI¢ HA BHHIOIHM NpaBHH
KOHCYJITAHTH.
Oautop wma  [lpyxectsoto e  JIngesap

Anexcannpos KocTor, permcrpupan ommTop ¢
gurioM Ne 0029.

OcnoBHara jeitnocr Ha JIpykecTBoTO €
CBCPEJOTOUEHA B H3IPAXKNAHETO M OTJaBaHETO
110 HaeéM Ha TBHPrOBCKH LEHTPOBe, CACIKH Ha
npuaoCHBaHe, YIpPaBIEHHE M pasnopekJane ¢
HeJABWKHFMH MMOTH M BEIIHU [IPABA BBEPXY THAK.

KeM MOMeHTa Ha H3TOTBSHE HA JIOKJIaja, HAMA
Pa3sKpUTH KJIOHOBE HA APYKECTBOTO.

1. Hudopmanna B CTOHHOCTHO H
KOIHYECTReN0 H3IpAKeHHC HA OCHOBHHTE
KaTeropHu CTOKH,  HPOAYKTH a/man
npefocTaBeHA YCIYTH ¢ I0co4YBaHe Ha
TeXHHS A1 B NPHXOJHTe OT NMpPOJak0H Ha

CMHTEHTA KRaToO IAJI0 H HpOMCHHATE
HACTBOHJAH IIpe3 OTUECTHATA Q)nﬂancona
TOJHHAa

Hpyscecmeomo mne e npedocmassnc yeaveu,
cvobpasue  npedmema cu  HA OeliHoCM U
CHOWIBEMHO He CQ PecUCHPUPAHU NPUXeou om
npooaNcu Ha ycayau 3a nepuood.

2. MHnadopManuss OTHOCHO NPHXOTHTE,
paslipefeleHA 10  OTACTHHTE KaTerOpHH
JefiHOCTH, BBTpEIIHA H BBHHIIHH Na3apM,
KaKT0 H HHopManud 3a NpPeX0CTABIHETO HA
YCIYTH ¢ oTpa3eHa cTelleH HA 3ABHCHMOCT 0
OTHOHICHHE HA BCEKH OTAe/NeH KJIHEHT, Karo
B CJIy4aii, 4e OTHOCHTETHAH /I8 HA HAKOH oT
TaX HaaxBbpada 10 Ha cT0 OT pazxXoauTe HIH
NpHXOOHTE OT @poxaxkdH, ce IIperocTaBd
uabopManud 3a BCAKO NHIE TMOOTAENHO, 32
HEroBHs I B OPoJa:kOHTe HAH MOKYIKHTE
H BPL3IKHATE MY € eMHUTEHTA.

Kvym Odamama na wszomesne na nacmosuus

dematerialized, registered, entitled to vote, of
nominal value 1 leva each.

The company has not authorized a proseeutor or
another trade proxy.

The company has established a long term
collaboration with Piraeus Bank Bulgaria AD
Vitosha branch, Sofia, 3 Vitosha blvd.

The company has used the services of an
Investment Intermediary »BenchMark
Finance” AD for the present emission.

For the present emission, the company has not
used the services of the outside legal consultant.

The auditor of the company is Lachezar
Aleksandrov Kostov, an authorized auditor with a
certificate Ne 0029,

The basic activity of the company is
concentrated in construction and leasing of
shopping centers, transaction acquisition,
management and disposition of real property and
real rights over them.

At the time of the report, there are no newly open
the branches of the company.

1. Qualitative and quantitative information
about the main types of goods, products and/
or services, showing their part in the sales
income of the company as a whole and the
changes that took place in the reported
financial year,

The company did not provide any services during
that period, so no income from selling services
was registered.

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about
the sources for supply of materials required
for the manufacture of commodities or the
provision of secrvices with indication of the
degree of dependence in relation to any
individual seller or buyer/user, where if the
share of any of them exceeds 10 per cent of the
expenses or revenues from sales, information
shall be provided about every person
eparately about such person’s share in the
igles or purchases and his relations with the




doknao, Hpyvocecmeomo He e NpedoCcmagano
yeaveu, cvobpasno npeomema cu Ha OetiHOCH U
CHOMBEMHO HE CA PeSUCMPUPANY RPUXOOU Om
npodax)ciu Ha ycayeu 3a nepuooda.

2.1 Hudopmanusa oTHOCHO [defiHocTTa Ha
APYAKECTBOTO

3a nepuooa 01.01.2012 2. — 31.12.2012 2. ua
UHOUBUOYQIHA OCHOGA OPYICECHEOMO HE €
PEanuzupate Hpuxed om npodacbu, numo
Qunancosy npuxoou U UIBLHPEOHU NPUXCOU.
Hpyoicecmeomo e axysmyauparo pasxodu om
obuyatinama detinocm 8 pasmep Ha 8 xuasou
Jiesq.

Kowm 31.12.2012 2. “"Buma Mu Xonounec” Al
UMA  KPAMKOCPOYHY — 300DINCEHUS  KbM
docmaguuyy 6 pasmep Ha 3 xul. nesd.
Qunancoeuam pesyrmam ua Buma Mu
Xorounec A xom 31.12.2012 2. e cuemosoona
3azyba 6 pasmep na 70 xun. resa..

3. Huedopmanua 3a CcKINYEHH TOJeMH
cHeJIKH H TAKHBA OT CHIECTBEHO 3HAYECHHE 32
AeHHOCTTA Ha eMHTEHTA

Ilpes 2012 2. Opyoicecmeomo HAMQ CKIIOYEHU
2ONEMU COeNKH.

4. MHNadopmanusa  OTHOCHO  cHeJKHTE,
CKJII0YEHH MEKAY €MHTeHTa M CBbp3aHH
JANa, upes 2012 1., npexmoXkeHHA 3a
CKJI0YBaHe Ha TAKHBA CIEIKH, KaKTO H
cleIKd H3BBH oO0muaiiHara My Jeitdoer, mo
KOHTO €MHTEHTBT € CTpaHa ¢ Ioco4BaHe Ha
CTOiHOCTTa Ha CJeJIKHTe, XapaKTepa Ha
CBbpP3aHOCTTA H  Bedaxa  uAdopmanus,
Heo0XogAMa 3a oOIeHKA Ha BhL3AelCTBHETO
BbpPXY (HHAHCOBOTO CHCTOSHHE HA eMHTEHTA
Hpyoicecmeomo uamMa CKAIOYEHU COENKY CbC
CELP3AHU AUYQ.

5. Hadopmauus 3a chOMTHA M NOKAZATETH €
HeoOHYaeH 3a eMMTeHTA XapakTep, HMAIIW
ChINECTREHO BIHSHAC BLPXY defiHOCTTAa MY, H
peAM3HpAHNTE OT HEro TPHXOAH M
H3BBPIIEHH pa3XoJH; OHeHKA HA BJIHAHHETO
HM BBPXY Dpe3YJITATHTE IMpe3 TeKylIata
COXHHA.

Hpesz 2012 2. uama cvbumus ¢ neobuuaeH 3cﬂ

company.
At the date of preparing this report, the company
did not provide any services during that period,
so no income from selling services was
registered.

2.1 Information about the activity of the
company

For the period 01.01.2012 - 31.12.2012 on an
individual basis, the company has not generated
revenue from sales or extraordinary income. The
Company has accumulated expenses from
ordinary activities amounted to BGN 8 thousand.

Up to 31.12.2012 ,, Vita Mi Holdings"” AD has no
receivables and is payable to suppliers BGN 3
thousand .

The financial vesult of ,, Vita Mi Holdings” AD to
31.12.2012 is an accounting loss amounted to
BGN 70 thousand.

3. Imformation about concluded big
transactions and such of material importance
for the company’s activity.

In 2012 the company made no significant deals.

4. Information about the transactions
concluded between the Company and related
parties during the reporting period, proposals
for conclusion of such transactions as well as
transactions which are outside its wusual
activity or substantially deviate from the
market conditions, to which the Company or
its subsidiary is a party, indicating the amount
of the transactions, the nature of relatedmess
and any information necessary for an estimate
of the influence over the Company’s financial
status.

The company has made no deal with a related
PErson.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and
the realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

Jn 2012 there were no happenings of unusual




OPYIHCECBOMO XAPAKMED, UMAUU CHUIECHEEHO
6IUAHUE BLPXY OCUHOCHIMA HA OPYIHCECEOMO.

6. Hudopmamus
HIBBLHOATAHCOBO.
lpes 2012 2. Opyowecmeomo HAMG CKAIOYeHY
COEARH, BO0CHU U38LHOARAHCOBO.

3a CHACIKM, BOJACHH

7. Hadopmanssa 3a IAIOBH y4YacTHd Ha
€MHTEeHNTa, 32 OCHOBHHT¢ MY HHBECTHIHH B
cTpaHaTa H B 4Yy:KOMHa (B NEHHH KHHAXKA,
(pHHAHCOBH HHCTPYMEeHTH, HEMATCPHAIHH
AKTHBH H HEABHAMMH HMOTH), KaKkT0 K
HHBECTHIHHUTE B JSJ0BH NeHHH KHHKa
H3BBLH Heropara HKOHOMHYeCKA TIpyla M
H3TOMHHIOHETE /Ha4YHAHTe HA GHHAHCHPAHe.

Ha 17042012 2 e wusdaden ouyuanen
cepmupuxam om Munucmepcmeomo Ha
MBPOSUAMNGA,  NPOMUUICHOCIMA U WMYPUIMG,

oupexyus GRUCGANUS HA KomRanuy, Huxozus,
penybnura Kunvp 6v8 8po3xa ¢ yupednsaHemo HA
IV Development Facility Management Company”
OQH. Ceenacno yupedumennus axm ,, Buma Mu
Xonounee " A e zanucan 330 axyuu (330 espo) —
33% om xanumana.

8. HadopManus OTHOCHO CKJIHYEHHATE OT
€MHTEHTa, 0T HeroBo ALIIEPHO IPYKECTBO
HJIH JIPYKeCTBOTO-MAafika B Ka4ecTBOTO HM
HA 32€MONOIY4aTe H JOTOBOPH 34 3aeM.
Hpyocecmeomo wHama cxmovenu 0o208opu 3a
3aeM.

9. Undopmanusa oTHOCHO CKIIOYEHHTE OT
€MHTEHTAa, OT HEroBO ALIIEPHO APYKECTBO
HJIH JpYXecTBO Maiika, B Ka1ecTBOTO HM Ha
32€MOJATe)H, T0r0OBOPH 3a 32eM.
Hpyacecmsomo ne e npedocmasano 3aemu.

10. HVndopmanust 3a HIMOA3BAHETO Ha
cpeAcTBaTaA OT H3BBpPUIEH2 HOBA EMHCHS
NeNHN KHHKA Ipe3 OTHeTHHA MePHO.

character to the company which could greatly
influence its activity.
6. Information about off-balance
transactions.

In 2012 the company did not make any deals

which are not described in the balance.

kept

7. Information about holdings of the
Company, about its main investments in the
country and abroad (in securities, financial
instruments, intangible assets and real estate),
as well as the investments in equity securities
outside its economic group and the
sources/ways of financing,.

On 17.04.2012 he was issued an official certificate
Jrom the Ministry of Commerce, Indusiry and
Tourism, Directorate entries of companies, Nicosia,
Cyprus in connection with the establishment of "IV
Development Facility Management Company” LTD.
Under its statutes, "Vita Mi Holdings”" S4 has
recorded 330 shares (330 million) - 33% of the

capital,

8. Information about the concluded by the
Company, by its subsidiary or parent
undertaking, in their capacity of borrowers,
loan contracts with indication of the terms and
conditions thereof, including the deadlines for
repayment as well as information on the
provided guarantees and assuming of
liabilities.

The company has no loan contracts concluded.

9. Information about the concluded by the
Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan
contracts, including the provision of
guarantees of any type, including to related
persons, with indication of the concrete
conditions there wunder, including the
deadlines for repayment and the purpose for
which they have been granted.

The company has no loan contracts in their
capacity of lenders.

10. Information about using money from a
new emission of securities which was carried
out during the reported period.

new securities’ emission was completed




He ¢ UzebpHEHd HO8A eMUCUR YEeHHU KHUNCA
npez omyemuus nepuod.

11. Apanu3 Ha CHOTHOIICHHETO MeKIy
MOCTUITHATHTE ¢punaHcoBH pe3yararm,
OTpa3eHH BBB (HHAHCOBHA OTYET 34
tpuHancoBara roiusa H no-paHo

NyO0JHKYBaHH IPOTHO3H 32 Te3H Pe3YJITATH.
Hpyxcecmeomo He e nyOauKysaio npozHO3YU 3d
dunancoe pezyamam za 2012 200.

12. Amanni H OINEHKA HAa NOJIHTHKATA
OTHOCHO YUPABJICHHET0O Ha (HHAHCOBHTE
PecYpcH ¢ MOCOYBAHE HA BBL3IMOKHOCTHTE 324
obcay:kBane na 1AXbJKCHASTA,
C¢BCHTYAIIHATE 3alJIaxd H MepKH, KOHTO
€MHTEeHThT € TpeAnpHe] HIM NpPeACTOH 12
npeanpueMe ¢ orjiell OTCTPAHIBAHETO AM.
Hpyocecmeono YCneuHo ynpasaiea
gunancoeume cu  pecypcu HOPMATHO
006CAYHCEA 3A0BANCEHUAMA CU.

24

13. OueHka Ha BbLIMOXKHOCTHTE 33
peanu3anas Ha HHBECTHIHOHHATE
HaMepeHHsl ¢ HOCOYBAHe HA pa3Mepa Ha
pa3moaraeMuTe CpelcTBa H 0Tpa3sBaHe Ha
Bb3MOMKHHTE INPOMEHH B CTPYKTypaTra Ha
¢rHAHCHpaHe Ha Ta3H JeifHOCT.

Lpyacecmeomo e peanusupa
UHBECTUYUHOHNUME ci HAMEpPeHUs cBe
cobcmeeny  cpedcmed U NPUBIUNAGHE  HA

cpedcmed Ype3 yseauvenue HA KARUMALA HA
OPYHCECEOMO € MEXAHUIMA HA  NYOIUYHO
npeoaazane Ha aKyul.

14. Uudopmanusa 3a HACTLIWIH TPOMeHH
Ope3 OTYETHHA I1epHOA B OCHOBHHTE
NPHHUMAIH 32 YIPAB/JeHAE HA eMHTEHTA H HA
HEroBaTa HKOHOMHYEecKa rpyna.

Ipes omuwemnus nepuod mne ca HacmLRUIU
APOMEHY 6 OCHOGHUME NPUHYUNY 3Q YAPAsIeHUE
HA eMUmenma.

15. MHudpopmamus 3a OpoMeHHTe B
VIPaBHTECJIHATe H HAJX30PHHTE OPraHH pe3
0T4eTHATA JHHAHCOBA TOJHHA.

llpes omuemnus nepuod He e ussvLPMIEHA
npomana ¢ Cwveema HA Oupexmopume Ha
OpYyarcecmeomo.

16. Ha

Pasmep Bh3HATPAK/ICHHAATA,

during the reported period.

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial
forecast for 2012

12. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities
for servicing of the liabilities, eventual
jeopardizes and measures which the issuer has
undertaken or is to undertake with a view to
their removal.

The company successfully manages its financial
resources and normally serves its liabilities.

13. Assessment of the possibilities for
realization of the investment intentions,
indicating the amount of the available funds
and stating the possible changes in the
structure of the financing of this activity.

The company will realized its investment
intention using available equity and through
capital increase — undertaking public offering.

14. Information about occurred during the
reporting period changes in the base
principles for management of the Company
and its economic group.

During the reported period, there are no changes
in the base principles for management of the
Company.

15. Information on the changes in the
management and supervisory bodies during
the reporting fiscal year.

During the reported period, no changes in the
board of directors of the company take place.

16. Information on the amount of the
rﬂmunerations, rewards and/or the benefits of




Harpagure N/HAH TO3NTE HA BCEKH OT
YIE€HOBECTE Ha YHOpaABHTEAHOHTE HJIH
KOHTpOJIHATE OpraHH 3a OTY€THATA rOJAHHA,
HINIATEHH oOT C¢MHTCHTAa HJIH HEeroBuTe
ALIMCPHH JAPYKeCTBO, HEIABHCHMO 0T TOBa
JanA ¢a OHJIA BKJIKWYEHE B Pa3xXoaATE HA

eMHTEHTA HIIH IPOH3THYAT oT
pasnpelelieHHe Ha MedandaTa:

Ipez 2012 2  u’aeHoseme Ha Ccbv8ema Ha
Jupermopume He ca ROIVHABARN 8b3HAZPAdCOeHE.
17. Hadopmanma 3a NpHTEKABARH OT
YeHOBETe Ha YHOpABHTEIHHIE H Ha

KOHTPOJHHUTE OPraiyd aKIlHH HA €EMHTCHT &.

HUpes
Hpako |cebp3add
ARUHOHEp | YYacTHe JIHIA
% opa | %
6p. yYacT |KUM | y4acT
AKUHH | He H He
Bacwunoc
Myxrapuc 45949 |91.9
Teomoopoc
Hecnnpuc 1751 [3.5
JimuTpHOC
bBuurymuc 1200 (24
Ipax KOHmPOA 8bpPXY OpYIHCECEOMO
VAPAICHABA Bacunuoc Myxmapuc,
npumedcasawy 45 949  bpoa  axyuy,

cvomsemcmeaiyy Ha 91,9% om xanumaia ua
“Buma Mu Xonounzc” Al

Hama  guzuuecku auya,  ocvujecmsasaujy
HEeRPSK KOHMPOIL 8bPX) OPYHCECMBOMO.

Hama wpuduyecku auya ocuijecmessauji npsax
UNU HENPSIK KOHMPOT 8bPXY OPYICECTBOMO.
Unenogeme na Cl wamam npueunezuu u npasa
3a npuoobusaHe HA aKYUU HA OPYHCECMBOMO.
Ilipes omuemnama coduna ne ca npudobusanu
UTY APEXSLPIAHY GKYUYU HA OpPYICECHEOmMO Om
cmpana na yienogeme na CH.

Unenoeeme na CIH we ca cxuoysaiu 002080pu
no un. 2406 om Topeoserus 3axoH.

18. VYuactme Ha LieHoBere Ha CJ B
THPTOBCKM [JPY:KeCTBA KaTo HeOrpaHHYeHO
OTTOBOPHH ChLAPYXHUIH, NPHTEKABAHETO HA
nosede OT 25 Ha CTO OT KAaNATANA HA [APYIY

everyone of the members of the management
and control bodies for the fiscal year under
review, paid by the Company and its
subsidiaries, irrespective of whether they have
been included in the issuer’s expenses or arise
from profit distribution.

In 2012 the members of the Board of Directors
received no remuneration.

17. Information about the owmed by the
members of the management and of the
control bodies, procurators and the semior
management shares of the company.

Straight Through
e .o related
participation ersons
Shareholder 3 P
Number Yo Numb Yo
of partici | er of | partici
shares | pation | share | pation
Vasileos
Mouchtaris 45949 91.9
Theodoros
Desypris 1751 3.5
Dimitrios
Bintoudis 1200 2.4

Vasileos Mouchtaris exercises direct control on
the company possessing 45 949 shares,
corresponding to 91,9% of the capital of , Vita
Mi Holdings” AD.

There are no physical persons engaged in
indirect control of the company.

There are no legal entities engaged in direct or
indirect control on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
COmMPAany.

During the reporte year shares of the company
have not been acquired or transferred by
members of Board of Directors.

Members of Board of Directors have not
concluded contracts under Art. 240b of the
Commercial Law.

18. Information about the participation of the
members of Board of Directors as unlimited
liability partners in commercial companies,
about holdings of more than 25 percent of the
capital of another companies, and about their




ADYRCCTBO, KaKTO H VYACTHETO HM B
YUpaBJI€HHETO HA APYrH JAPYKECTBA MHJIH
KOONECpanHl KaTo NPOKYPHCTH, YUPABHTEIH
HJIH 9/1eHOBE HA ChBETH.

Kvm  nacmoswyusam momenm  3q Teodopoc
Hecunpuc ca nanuye crecHume
obcmoamencmecd:

1. FOpuduueckume nuya, 8 xoumo npumexcasa
npaKo  unu  wenmpaxo nowe 25 wna cmo om
eracoeeme 6 obwomo cvbpanue um vpxy
KOUMO UMA KOHIIPOIL CA:

Mides Trofima Ltd. I'vpyun — 30 % npsxo
Nea Fgialia Akiniton Lid I'vpyus — 50 %
HPSIKO

Anicetus Holding Ltd TI'epyua — 100 %
npsIKo

Arvanitidou M. & Co. I'vpyun — 20 % npaxo
2. KOpuouveckume 1uya, 6 Yuumo YRpasume sy
UTY KOHIMPOAHU OP2ANH YNACIGA, AW YUHIIO
PPOKYpUCm e:

“ Coffee Time Hellas S.A I'pyus — dupexmop
Petrou Ralli S.4. Iepyus — oupexmop
PR Interlnvestmenis Ltd  I'vpyus
UBNBIHUMEREeN Qupexmop
Simetochiki ~ Akiniton
oupermop

Mides Trofima Lid. I'vpyus — dupexmop

Nea Egialia Akiniton Ltd Ivpyun -
oupexmop

Veamxvm Xonounee ANl — usmwanumenen
oupexmop

Lid.  Tepyus

Kvm  nacmosugusm  momenm 3a  Bacunawoc
Myxmapuc ca Hanuye crednume
obcmosnmencmea:

1. FOpuouveckume auya, € xoumo npumesicasa
HPSIKG  unu  HeNpsiko Hone 25 mHa cmo om
eracoseme 6 00lomo cvbpanue umu Evpxy
KOUMO UM KOHMPOR CA.:

" MN Attica Mall Limited Kumep — 100%

npAKo

* Pariser Holdings Limited Kurnvp — 35%
MpAKO

* Lucab Trading Limited Kumwp — 92,5%
HPAKO

* Zamar Enterprises Limited Kumvp — 100%
HPAKO

* LEnda Investments Limited Kumvp — 34,82%
nparo

Acecombat  Services Limited Kunvp —

AL DTS iz
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participation in the management bodies of
other companies or cooperations as
procurators, managers or board members.

At the present moment, the following information

about Theodoros Desypris is available :

l.Legal entifies, in which Theodoros Desypris
directly or indirectly owns at least 25 percent of
the votes in the General meeting or on which
controls are:

*  Mides Trofima Ltd. -30 % directly

Nea Egialia Akiniton Ltd. - 50 % directly
Anicetus Holding Ltd — 100% directly
Arvanitidou M. & Co — 20% dirvectly

2.The legal entities, in whose management or
controlling bodies Theodoros Desypris takes part
are:

Coffee Time Hellas S.4 — director

Petrou Ralli S.A. — director

PR Interinvestments Ltd. - director
Simetochiki Akiniton Ltd, — director

Mides Trofima Lid. -director

Nea Egialia Akiniton Ltd. — director
Welcome Holdings AD - executive director

At the present moment, the following information
about Vasileios Moucharis is available:

1. Legal entities in which Vasileios Moucharis
directly or indirectly owns at least 25 percent of
the voles in the General meeting or which he
coptrols are:
* MN Attica Mall Limited Cyprus — 100%
directly
Pariser Holdings Limited Cyprus — 35%
directly
Eucab Trading Limited Cyprus — 92,5 %
directly
Zamar Enterprises Limited Cyprus — 100%
directly
Enda Investments Limited Cyprus - 34,82%
directly
Acecombat  Services Limited Cyprus —
4,91% directly

rawem i 2oy At

2N § SRR o Pnne Foismmitad vevnnn per NN
LUl SEFVECES Lirfiiéa VTS — [uuFe




» Pollecar Services Limited Kurvp — 100%
npsKo

» Limingstone Services Limited Kunep — 100%
HPAKO

= Mere Travis Investments limited Kunop —
44,84% npaxo

* Bombastic Services Limited Kunwp — 35%
HPAKO

» Nea Lgialia Akiniton Ltd TI'spyus — 50%
HPAKO

* Tria Symmetochiki Ltd [Ivpyun — 30%
HpaKo

»  Veaxwom Xonounzc AJ] - 99,99% npsxo

2. I0puouveckume auya, 8 wUUmMO YNPASUMETHY
HIU KOMMPOIHYU Opeanit VYACHISA, UAU YUHINO

HpORYpUC e:

Vita Development S.A. lvpyun — unen na Cij

Vita Proti S.A. T'vpyus - wien na Cl]

Vita Defteri 8. A. I'vpyus - unen na Cif

Vita Tetarti S.A. I'vpyus — wien na C/{

Vita Pempti S.A. Nopyus — ynen na C/f

MN Attica Mall Limited Kurop — dupexmop

» Pariser Holdings Limited Kunwp
oupermop

* Ballymena Limited Kumvp — dupexmop

*  MHC Multi Holding Company Lid. Kurrop —
dupexmop

* ROM Food Invest Ltd. Kurnvp — dupexmop

* Zamar Enterprises Limited Kunvp
ouperxmop

» Coffee Time Hellas S.A I'vpyust — unen na
cq

»  Veaxwm Xonounac A - unen na CIJ

Kom  nacmosuyusm momenm 3a Jumumpuoc
Bunmyouc ca Hanuye crednume
obcmonmencmea:

1. HOpuduueckume nuya, & koumo npumesicasa
HDAKO uai Henpaxko nowe 25 wma cmo om
enacoseme 6 00wOMO CHOPAHUE UAU BBPXY
KOUMO UM KOHMIPOR CA. HAMA

directly

» Limingstone Services Limited Cyprus — 100%
directly

= Mere Travis Investments limited Cyprus —
35% directly

* Bombastic Services Limited Cyprus — 44,84%
directly

* Nea Lgialia Akiniton Ltd. - 50% directly

»  Tria Symmetochili Lid. - 30% directly

»  Welcome Holdings AD — 99,9 % directly

2. Legal entities, in whose managementi or
controlling body or as a procurator Vasileios
Moucharis takes part:

* Vita Development S.A. — member of the board
of directors

» Vita Proti S.A. - member of the board of
direciors

» Vita Defteri S.A. - member of the board of
directors

* Vita Tetarti SA. — member of the board of
directors

» Vita Pempti S.A. — member of the board of
directors

= MN Attica Medll Limited Cyprus - director

*  Pariser Holdings Limited Cyprus - director

* Ballymena Limited Cyprus - director

» MHC Multi Holding Company Lid. Cyprus -
director

*  ROM Food Invest Ltd. Cyprus - director

» Zamar Enterprises Limited Cyprus - director

» Coffee Time Hellas S.A — member of the
board of directors

*  Welcome Holdings AD - member of the board
of directors

At the present moment, the following information
about Dimitrios Bintoudis is available:

1. Legal entities in which Dimitrios Bintoudis
directly or indirectly owns at least 25 percent of
the votes in the General meeting or which he
controls are: none




2. FOpuouveckume nuya, 6 yuumo ynpasumeanu
Ut KOHMPOAHU OP2aHU YHACMEQ, WIH YHUMO

Hpoxypucm e:

= SCS Shopping center Services Lid. Iopyun -
oupexmop
v Venxwvm Xonounze A/ — wnen na CH

19. Huadopmauuss 3a HIBECTHHTE Ha
ApyxkecTBOTO HOroBOpEHOCTH (BKNIOUHTEAHO
H CcIeQ NPHKIKWYBane HA (HHEARCOBATA
FONUEA), B pPEIYATAT HA KOHTO B OLaem
NEepHOL MOraT A4 HACTbOAT NPOMENH B
IPUTERABAHHA OTHOCUTENIEH AS] AKIHH HJIH
00JIHrAMH 0T HACTOSIIM AKNHOHEPH HJIH
obaHrannoHepH.

Ha  [Hpyocecmeomo me ca  useecmuy
002080peHocmu, 6 CRedcmeue nA KOumo 6
Gv0ery nepuod Mozam Oa HACHBHAN HPOMEHI 8
OMHOCURIEAHUSL OST HO RYUUINE, NPUINEIICABAHN
Om HACMOAWUME AKYUOHEDI.

20. Hadopmanua 3a BHcamE cbaebum,
AAMHHHMCTPATHBHH Hiu apOomTpaxuu
MPOH3IBOOCTBA, KacaeHiH 3AOBJIKCHHA MHJn

B3CMAHHA HA EMHTEHTA B Pa3Mep HAH-MAJIKO
10 na cTo oT coGcrBeHHs My KanuTad. AKo
o0IaTa CTOHHOCT HA 3AABLCKEHMATA HIH
B3EMAHMSATA HA EMHTEHTA 110 BCHYKH
00pasyBanH NpoM3BOACTBA HagxBbps 10 Ha
€0 0T c¢oGCTBeHME My KanMTal, ce
NpeAcTABSH uHpopManun 3a BCAKO
NPOU3BOACTBO MOOTAEIHO.

Apyowcecmeomo  navma  eucamu  cvdebnu,
QOMUHUCIDAMUSHY  uau  apdumpasicu  denq,
B3EMAHUAMA  WIH  3A0BAKCEHUNG,  KOUMO
3Qe0HO0 UNU ROOMOEAHO 8BNUIAM HA HAT-MANKO
10% om cobcmeenus My xamuman.

21. Baxun
pa3paboTku
3a 2012 a. Jpyscecmeomo e e noprusano u ne
€ USBHPUBWIO GANCHU HAYNHU UICICOBANUS U
paspabomxu.

HAYIYHH H3CMeFBAHHSA H

2. Legal entities, in whose management or|
controlling body or as a procurator Dimitrios
Bintoudis takes part:

»  8CS Shopping center Services Litd. — director
“ Welcome Holdings AD — member of the
board of directors

19. Information about the known to the
company agreements (including also after the
fiscal year closing) as a result of which changes
may occur at a futere time in the owned
percent of shares or bonds by current
shareholders and bondholder.

There is no information for any agreements as a
result of which changes nay occur at a future
lime in the owned percent of shares by current
shareholders.

20. Information about pending legal,
administrative or arbitration proceedings
relating to Company’s liabilities or receivables
at amount at least 10 percent of its equity; if
the total amount of the Company’s Liabilities
or receivables under all initiated proceedings
exceeds 10 per cent of its equity, information

shall be submitted for each procedure
separately.

The company has no pending, legal,
administrative  or  arbitration  proceedings,

relating to Compamy’s liabilities or receivables at
amount at least 10 percent of its equity.

21. Significant research and development
For 2012, the Company did not carry out
research and development.

/




22, Baxuu ¢h0HTHSH, KOHTO €A HACTHIHIH
cliell JHaTara, KbM KOSIT0O € H3TOTBEeH
TOAMINHHASAT (PHHAHCOB O0TYET

Meocdy omuemnama oama u oamama Ha
CoCmagaHe  HA  QUHAHCOBUA  OmYem  Hd
opyxcecmeomo 3a 2012 2. He ca 6vIHUKHANU
CLOUMUA, USUCKBAUU CHEYUATHO ONOGECMABAHE.

23. IlpunoOuTE H OpeXBLPJICHHATE MNpes
roAEHaTa co0cTBeHH aKIUHA

Kvm momenma na usecomesne na doknada, Hama
usgbpweHy npuoodUeanUs Ha cobcmeeny aryul
On CMPAKA HA OPYHCECNBOMO.

24. JlapHm 3a JAHpeKTOpa 3a BPB3KH ¢
HHBECTHTOPHTE.

Jlupexmop 3a 6pv3ka ¢ UHBECIMUMOPUME €

Amuna 'epacumoc 3amna

Aodpec 3a xopecnoudenyus: 2p. Cogus 1407,

paton Jlozeney, 6ya. , Jocetive Bayuep™ Ne 103,
em. {

Tenepon: 02/962 14 88

Daxc: 02/962 44 74

25. HuBecTHNHOHEN HaMepeHHSI 3a Obaemio
pa3BUTAE

lpes 2013 2. ne ce ouaxea snawumo pazeumue
HA NEPCOHARA.

Puckoge, c¢BbLp3aHH ¢ fAeiiHOoCTTAa Ha ,,Bura

Mu Xoapunre” AJl

PuckoBeTe, NHOMecTeHM B Ta3H TO4YKa, ca
CBBP3aHH ¢ JeliHOCTTA HA ,,BrTa Mu Xomaanre”
AJl.

BeamoxkHO €  OBmenure  pesyiTaTH  OT

JeHHOCTTa Ha eMHTeHTa /Jila ¢ pa3nuyaBaT OT
3anokeHHTe B IIpocnekTa OporHO3HN PE3yIITaTH
10 BIMSHHE Ha PHCKOBHTE (JaKTOPH, OCOUEHH
B [Ipocniekra. B pesyintar Ha TOBa € BE3MOKHO
HHBECTHTOPHTE Ja 3arybsST dYacTUYHO HJId
H3ISIO CEOUTE HHBECTHIIHH,

~BHTa Mu Xommare” AJl ¢ m3IokeHO Ha
cueruIHE  pHckoBe. Te OT cBos crpaHa
OKa3BaT BIHAHHC KAKTO WHAWBH/YAIHO, TaKa H
karo Habop oT dakropu. Haxou or puckosere,
Ipe/l KOMTO € H3IpaBeHO [Ipy)KeCcTBOTO MOraT
Oz OBJAaT OTpaHHYEHH, H TEXHHTE TTOCIENCTBHIL
na Ob1aT cMeKYCHH, JMOKATO APYTH €4 H3BBH
KOHTpOJIa H BE3MOKHOCTTA Ha J[pyKecTBOTO 3a
TSIXHOTO perylHpaHe.
O0mmar mraH  Ha Ha/

PBEKOBOACTBOTO

22. Significant events occurring between the
date of the report and the date of preparation
of the annual financial report.

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of iis
preparation.

23. Acquired and transferred own shares
during the year

At the time of the report, no acquisitions of own
shares were made by the company.

24, Information about the investors’ relations
director.

Investors relations director is Atina Gerasimos
Zampa

Address of correspondence: Sofia 1407, Lozenets
region, 103 James Bourchier blvd., floor 1.
Telephone: 02/962 14 88

Fax: 02/962 44 74

25. Investment intentions for future
development

In 2012 no change in the personnel is expected.

Risks related to the activity of ,Vita Mi
Holdings” AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings” AD.

It is possible that future performance of the issuer
to differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose
their investments.

“Vita Mi Holdings” AD is exposed to a specific
risks. They in turn affect both individually and as
a set of factors. Some of the risks facing the
Company may be limited, and their consequences
can be mitigated, while others are beyond the
control and the ability of the Company for their
regulation.

Comprehensive Plan the Company's risk




JpyXecTROTO 3a yHOpaBNeHHe Ha pHCKa ce

dokycHpa  BBpXY  HEIpPeOBHAUMOCTTA  Ha
¢HHAHCOBHTE Ia3apH U ce CTPEMM Ja CBEAC A0
MUHHMYM IOTEHITHAITHOTO OTPHIATEIHO

BB3AeHCTBHE BHPXY (PMHAHCOBOTO CLCTOAHHE HA
HpyxecTROTO.

Mazapen Puck. [eiinoctra Ha ,Bura Mu
Xomnmuare" AJl e cBbp3aHa ¢ masapa Ha
HeIBIKHMH HMOTH. J[py:KecTBOTO Bb3HaMepsBa
a OCBINECTBH WHBECTHIDMS B M3TPaKIaHEe HAa
TBEPIOBCKH HEHTHP B bBhIrapds, KakTo H Ja
OCBLIECTBH IpHIOOWBaHE Ha MaKOpPHTApHH
JUI0OBE OT KauWTana Ha TIPBUKH KOMHIAHHH,
ONepHpallli Ha na3apa Ha HEABIDKHAMH HMOTH,
Iienosn pHck. llposgBneHHeT0 Ha TO3M PHCK €
CBEP33HO ¢ IIOTEHIMANHATA ONAcHOCT OT
TIOHIXEHAE Ha LIEHUTE HA HEABIKHMHTE HMOTH,
cJIe IOCTpOsABaHEeTO KM, B cliydail Ha mpogaxba
Ha  H3rpafeHHss  oOekr. lleHOBH  pHCK
CBIIECTBYBA M IO OTHONECHME HA OIACHOCTTA
IEHHTe Ha OTHaBaHe HOX HAeM Ha ThProBCKH
IJIOMHM f1a C€ MOHMKAT, B cirydali, ue eMHTEHTA
3aIa3d COOCTBEHOCTTA Ha OOEKTHTE CH H TH
OTHaBa IO HaeM. IOHIDKEHHETO, KAKTO B
HAacMHHTE HHUBA, TaKa W B IPOJKHHTE ICHH
MoXe Ja Obfle NMpeIu3BHKAHO 0T KOHKYPEHTEH
HATHCK, OT CBPEX IIpe/slaraHe ¥ OT OTPaHHYCHO
ThpceHe. Jlpyro npossleHHe Ha TO3H PHCK,
IpeAcTaBsIBA ONACHOCTTA OT  HapacTBaHe
cebecToHHOCTTA Ha 00eKTHTE, KAKTO HOPaIH Io-
BHUCOKH LICHHM Ha CTPOHTEITHUTE MaTePHAIH, Taka
4 10panH [OBHINABaHE B IeHHTe Ha Tpy/ja B
CEKTOpA.

Coennduven Puck Ha Ematenta. PucknT ce
CBBP3BA ¢ XapaKTepHUCTHKHUTC HA IPOEKTHTE W
KOMIIaHHATE, B KOoHTO ,Bmura Mpn Xommwmserc"
AJl BB3HaMepsBa Ja WHBecTHpa. MHoro e
BAXKHO BB3BpAllaéMOCTIA OT HHBECTHPaHHUS
KanuTan jga ObJe aJeKBaTHAa Ha IIOETUSM PHCK.
CTeneHTa Ha PHCK OCHOBHO C€ ONPCIENS OT
CTETCHTA Ha auBepcHGUKaus Ha
HHBECTHIHOHHHA NOPT{ein Ha eMuTeHTa. KiM
laTaTa Ha H3TOTBSIHE HA HACTOAIHAA JOKYMCHT
~BUTa Mu Xomauare" HIMa OCBIIECTBEHH
HHBeCTHIINH. MHBecTHIIMOEHATa cTpaTerws Ha
€MHTEHTA BKIIOYBA HHBECTHIIHHM B IIPOEKTH 3a
HEJBIDKHMH MMOTH H MO-CHCHHATHO THPTOBCKH
IICHTPOBE B HO-TOJIEMHTE I'PaJIOBe HA CTPAHATA,
KaxTO H MPpHICOHBAaHE Ha MAXKOPHUTAPEH JT OT
IPBIIKA KOMIAHMA Ollepupallla Ha Ila3apa Ha
HeJBMKHME HMOTH. M3OBJIHEHHETO Ha Tasm

management focuses on no proposal from
financial markets and seeks to minimize the
potential negative impact on the financial
position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD
is connected to the real estate market. The
Company intends to make an investment in
building a shopping center in Bulgaria and to
implement the acquisition of majority shares in
the capital of Greek companies operating in the
real estate market.

Price risk. Manifestation of this risk is related to
the potential dangers of decrease in real estate
prices, building after them, in case of sale of built
object. Price risk exists with respect to the risk
prices of renting commercial areas to decrease, in
the event that the issuer maintain ownership of its
sites and lease them. reduction in both wage
levels and the sales prices can be caused by
competitive pressures from excess supply and
limited demand. Another manifestation of this
risk, the risk of increased cost of the objects due
to higher prices of construction materials and
therefore increase the price of labor in the sector.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies
in which "Vita Mi Holdings” AD plans to invest.
It is very important return on invested capital
would be adequate to the risk taken. The degree
of risk is mainly determined by the degree of
diversification of investment portfolio issuer. At
the date of preparation of this document, Vita Mi
Holdings made no investments. The issuer's
investment strategy includes investments in real
estate projects and in particular shopping centers
in major cities of the country and acquiring a
majority stake by a Greek company operating on
the real estate market.




CTpaTerus e OCHIypH OrpaHMYaBaHe Ha pUCKa
IIOCPE/ICTBOM BBTPECEKTOPHA AHBEPCH(DUKA KA.

' praB.TIeHI'IETO Ha pHCKa MMe € CBBp3aHe ¢

aKTHBHO  YIIPaBICHHC HAa  WHBECTHIHMTE,
HaeMaHeTo Ha BECOKO KBATH(HIMpAaH IIepcoHal
Ha PBKOBOJHMTE IIO3HLHH, 3aCHAECH KOHTPOJI

BBPXy H3NBJIHEHHETO Ha CTPATETHHTE H
TTaHOBETE Ha EMUTEHTA.
JukBHen Puck. ITpogenenunero Ha

JUKBHAHUAT PUCK HO OTHOIICHHE Ha NeffHOCTTE
Ha ,Buta Mm Xommmre" AJl ce csbpsBa ¢
BBE3MOXKHOCTTA 3a JWIcAa Ha HABPEMEHHH H/MAH
HeIOCTATHYHM HANMIHE CPEACTBA 3@ IOCPEIane
Ha  BCHYKH  TEKyIDM  3aJbIDKEHHS  HA

{ APYKECTBOTO. Tozu PHCK MOXE Ja HaCTLIH,

' Kakro

Ipy  3HAYHTENHO  3alaBdHe  Ha
[NAAHHULTa OT CTpaHa Ha JTBKHULMTE Ha
APYKECTBOTO, Taka ¥ IpH HeNpaBUIHO
ynpaBIeHHEe Ha [APHIHHTE TOTOINA  OT
OCHOBHATA, HHBECTHIMOHHATA ¥ (PHHAHCOBATa
aedHOCTH Ha ,Bura Mu Xommumerce" AJl
HenpagmmnoTo  yrpaeieEme ©a uapHuHMTe
GOTOUM ® eBEHTYaJHO HACTBHIIBAHETO Ha
JAKBHIHA KpH3a MOraT pna JoBemaT 1o
peamu3upaHeTO Ha HENpeABHACHH 3aTyOH X
IPONYCHATH TOJI3H OT CTpaHa Ha JpYKeCTBOTO.
IlpoTHBOJEHCcTBHEe Ha  OPOABICHHETO  Ha
JKBHTHMS PHCK MOXe Ha Oblie UOLTBPKAHETO
Ha MHHHMAajIHa NapUyHa HAaTHYHOCT BBB BCEKH
edd MOMEHT M IpPaBUIHOTO YIIpaBiEHHE Ha

| TapAYHHUTE MOTOIM 0T NEWHOCTTA.

{Holdings AD. Improper management of cash

Liquidity Risk. Manifestation of liquidity risk in |
respect of the activities of my Vita Mi Holdings
AD is associated with the possible lack of timely
and / or insufficient funds available to meet all
current obligations of the company. This risk may
occeur, as in a significant delay in payments by the |
debtors of the company, and improper
management of cash flows from the base,!
mvestment and financial activities of Vita Mi

flows and eventually the occurrence of a liquidity
crisis could lead to the realization of unexpected
losses and lost profits from the company.
Countering the manifestation of liquidity risk
may be to maintain a minimum cash at any one
time and the proper management of cash flows
from its operations.

Date: 19.03.2013

v ....‘;
Teonopoc JTecunps

(M3meiHATENCH AUPEXTOP Ha ,,.Buta Mu Xomm

ire” AJl/ Executive Director of “Vita Mi

Holdings” AD)



